PART=B PRACTICE PAPER, 8th Class Social Studies BY ABDUL, WA JID

Lesson 7: Money and Banking, written in both English and Urdu,

1. What is the main problem with the barter system?

§ o LS aLia 1 5y s s IS s 53500

A) Lack of trust / =S (S alic]

B) Double coincidence of wants / <25 pa S B+ 53
C) High transportation cost / LY S dea s Jaiaaly )

D) No storage facility / uxs <l s (S = So a3

2. What is the primary function of money?
§ LS alS b IS oy

A) Medium of exchange / ~=_ 38 iy

B) Source of wealth / ~2 3 ISl g

C) Government control / J3_&S e Sa
D) Reducing inflation / U_S &S S &

3. Which of the following was used as money in early ages?

i Uisy Jlaninad yy Hsha S usny 058 s e O e 53 (A1
A) Paper notes / <53 528

B) Coins / Ci-w

C) Cattle and grains / U )l (oS5

D) Digital currency / =S B: N

4. Which type of money was first introduced by goldsmiths?

S ety S 8 gy s S SIS S s
A) Metal coins / S Sl

B) Paper money / Mﬂgd'ﬂf‘—‘s
C) Digital money / ~ JinsS
D) Barter system / st U

5. Why are modern banknotes accepted as money?

VdU\;\:\Sdﬁu)ﬁﬁJ%éﬁﬁaﬂywﬁmh
A) Made of valuable metal / Ux — —= Ay e
B) Backed by the government / — Jdrala byl S Sa
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C) Rare and limited / U 2523 5l Ll
D) Issued by private companies / u¥ C@ 5‘5 Sl = ol S eSS oo

6. What is the main function of a commercial bank?

§ 2 LS AlS (ol K S Jd S

A) Printing money / lilea & 58

B) Accepting deposits and giving loans / W a8 5l Ul 5 S e
C) Making government policies / Gl ul-“:‘n-) (e S

D) Controlling inflation / L Sds )ﬁ_}S S L;’GW:A

7. What is the purpose of a savings account?

¢ = QS data S Cu j\.S\ k-?\_\ g

A) To store gold / L_S L ginali g

B) To save money and earn interest / U_S Juala &8l ) gl Uila sy
C) To take large loans / Ll —a % o 3

D) To buy government bonds / Ux A 3l (e sSa

8. Which of the following is an example of digital banking?

¢ = Jlie (SRS S (S e dd 0
A) Paper cheque / J\:!%LS.J'QS

B) NEFT / <& s o)

C) Metal coins /| S Sl

D) Barter trade / <3 54

9. What is a demand draft (D.D.) used for?

Ci) 33as (D.D.) § = Uis Jlaxinl ) _S S

A) Withdrawing cash / C\l =S G R8s

B) Making secure payments / C—,\S éé\;ﬁb\ L gina
C) Taking a bank loan / = =S il ja B —wSin
D) Depositing savings / = =S =S gas iy
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10. What is the main feature of a fixed deposit?
vaa\:asgbgm_,m;ﬁ\usd_)\.ﬁm
. D Lk .
A) High liquidity / % sSalealy )
B) Higher interest rate / 3wz »del)
C) Unlimited withdrawals / (53 3 sasaY
D) No interest earnings / tila UM cﬂl-"“ S
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